
r

*-V:,'

» BONDS WORTH BUYING
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OTHER HIGH GRADE
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Raymond M. Smith & Co.
' Incorporated

hfnlmrnl SMdrllln
43 CEDAR STREET NEW YORK
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Railway Stork

Dividends iluaranlcvd by
Canadian Pacific

To yield about

5.40%

f

I *

F.S ni s&Co.
; mi7

1 York

Attractive
i Preferred Issues

Yielding
: 8%

Particulars on Request

Gillespie, Meeds & Co
MEMBERS NEW VORK STOCK EXCHANGE

i 120 Broadway, Mew York
TELEPHONE RECTOR 02iJtt

DECEMBER WHEAT
F4I.I.R 8f, 4 RIIKHF.I

Other Deliveries Also Deelini
After May Option Reaches

High for Season.

Chicago, Nov. 20..Material setback
In. tlie price of wheat to-day resultei
largely from a big new estimate of th>
Argentine exportable surplus and fron
otitspoken bearish views expressed by i

prominent Chicago trader. The msrko
«Ipsi d unsettled, 1c. to 2c. ni t lo\v<
With December 11.18% to $1.18% am

May $1.169., to $1.16%. Corn lost %c
to! "sale, and oats %c. to %alc. In pro
visions the outcome was unchanged ti
1 is-, down.

Despite some Initial appearance o
eirtngth, due to upturns In Llverpoo
qijotatlons, the wheat market here sooi
gave evidence that fresh buying powe
was of Insufficient volume to wlthstam
huavy selling Soon after the openlni
M$iy touched a new high price record fo
tbjp season, but during the rest of thi
day the bulls were at decided dlsad
nntnge. It was figured that Argentlnt
wjimld he able to export 37,000,00i
bushels more than heretofore has beei
estimated. In addition, the amount o

wheat on ocean passage, as comparei
with ft week ago, showed on increase o

8,900,006 bushels.
fxiwest prices of the session cam

after word was circulated that an ag
gresslvely bearish position us to whoa
h«d been taken by a Chicago man wh<
last spring was conspicuous as a bull
Hcporta that Great Britain and Franci
wire to press Germany for reparation;
cdunted as ft further handicap, and s<

Uljewtao did gossip that the car auppl;
had Improved, especially In the North
west.

«:orn ana OH is rcceaeci wnn wnem

Corn receipts were heavier, and It wai

asnerted that export corn at the sea

hoard was accumulating to a burdensumi
degree.
Cower quotations on hogs weakonci

[, the provision market.
chicmo prices.

Prev
en'RAT. Open. High. Now. Close. Cln««

IXceniber,... 121% 121*4 11«*i 118% 120*
JtnV 11**1 118% Itrt'4 110% II*
Julv ... 10B*4 110 108 108% 100"
CORN.

T»c.-ember.... 71<A 71% 70 70% 71'
J1«y 71% 71% 70 70% 71'
J\Ay 70% 70% (10% 00% 70*

oATSTMember.... 44% 44% 43% 43% -44'
JI ay 437 . 43% 43 43 434
July 40% 40% 30% 30% 40*

t: v 17.
TwirmlKr.... 01% 01% 87% 88% 00'.
it»y 01 oi% 88 80% no*

fcAKtVJejinary.... 0 or. 0.03 0.03 0.03 0.0'
>la> 10.22 10.23 10.22 10.22 10.2

NF.W YORK TRICKS.
gllK.VT-Nn. 1 Northern spring. *1.43

- red anil No. 2 hnrd. *1.38; No. 1 Maul
b.i. *1 No. 2 mixed durum, *1.22.

1 track N. V.
ertRY-No. 2 Yellow, 01c.: No. 2 white

p."*.: No 2 mixed. 00%. < t. f. N. Y.
OATS.No 2 white. Wl%c.: No 3 wrlilte

P4# No. 4 white, 32c.: fancy clipped while
r.«*30e.: ordinary clipped white, 3.3a37c., al
clintor.
K\ F,.No. 2 Western. $1.01% f. o. b. am

gtJKl r. I. f. N Y. export
ARf.EY- Malting, 82a84c. e 1. f. ft. T.

81 I KWHI AT American. »2n2.03; Cana
dlan. *1.07 a .ton 1h«.
HAY.No. 1) *2h>23; No. 2. *22a24; No. .1
*>;i"2: shipping. ftsnIO » ""i.

1>TI .It HIR RKCKIFTS.
Wheat Corn. (lata.

V*aterdav 1,Wl,noil 807,000 1,2111.00
' «. t ::.QOO.(»8» l.'.IO.isai i.noo.oo
:.«*t year .1,1,78.00U «11.000 023,00

SEABOARD (TJCARANCES.
Flour. Wheat Com.

7 27.not 1.!'!«.nOO 103.00
1 t |t .'7.1*81 2.117 ooo 1130.00

J.i ,' j a I ."..ooo ! «;",on 103,00

>)
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FIVE MORE MELONS
331-3 TO 400 P. C.

__________

Various Classes of Business
Represented In New List

of Stoek Dividends.

Eight more corporations took stop*

yesterday looking to n readjustment of
their capital structure and, in most
cases, a stock dividend.
The Packard Motor Car Company de-1

clared a 100 per cent, stock dividend on |
its IU.RS-,100 outstanding common stock
(JIO pari, payable on December 0. The
company's surplus on December 31 last
was $15,923,896. In the six months endingFebruary 2X, ltd. the company
showed a deficit of 1774,546.

In recent months Packard's net profits
have been running at a monthly rate
of |500,000, and the rpport for the fiscal
vear ending on August 31 is expected »o
show earnings in excess of Jt,000,000.
After having paid no dividends on the
common stock since October 30. 1620. tlio
otnnany resumed payments on October

2! last with n quarterly disbursement
sf 2's per cent, and uii extra dividend
i-l 2H p.-r cent, on that issue.
The Mortgage tiua-rantec Company of

1' iltimore Iihh declared a stock dividend
el 100 per cent., payable December 1"

share owners of record December 12
Stockholders also w i" receive the right to
subscribe to I.OOii shares of stock (par
value f 100 i at $150 u stiarc in the ratio
of nii'> share for ach two shares held.
Tin* shareholders will be knkrd to vote
an Increase In tin- stock from $200,000
tn S500.000 on November 27.

Tin I'arkhill Manufacturing Company
Fitchburg, M-ass., lias declared a 4*k)

I r cent stock dividend on Its $300,000
outstanding capital stock.
A special meeting of stockholders of

the New Kn* I antier Spring H d 0>mpanyhas been called for December I I"
unihorixe an increase of its preferred
stock from 1500.000 to $2,500,000 and
of Its common stock front $500,000 to|
$2,500,000.
The Reed, Prentice Company of Ros-1

too has tiled a certificate with the Com-
tniasioner of Corporations showing an!
Increase in its common stock from 7,500
shares of $100 par vat tie to 16,000:
sliarcs of no par value.

In preparation for h declaration of a

33 t-:i pc/cent, stock dividend, stock-jholders of the Title (Juuranlcc and Trust
Company ratified yesterday a proposal
for Increasing capital stock from
$7,500,000 to $10.01)0.000.

Stockholders of the Fidelity-Casualty
Company of New York have approved
proposals under which its eapttalization
will be. increased from $20,000,000 to
$10,000,000 and the par value of the
shares reduced from $100 to $25.

Stockholders of the Cannon Manu-1
factoring Company have voted an Increasein lis capitalization from $3.500,-j
000 to $10,500,000, reduction of tho par
value of the shares from $100 to $10
and the payment of a 200 per cent, stock
dividend.
The American Sales Book Company

has declared an initial dividend of 8 per
cent, on its common Htock. payable .Ian-
uary 15 to share owners of record
December 15. The regular quarterly!
dividend of lni per eent. on the pre-j
ferred stock also was authorized.

Follow ing the lead of other pipe line
.companies Identified with Standard Oil
it Is expected that the National Transit
Company will declare a large extra cash
dividend.

-pniat Hispatrh to Tils New York Jtm.it.n.
I'ittbburuh, Nov. 20. . Directors of'

the National Transit Company, In Oil
; City, T'a., would neither confirm nor

deny to-night that a special stock or

cash dividend was to he declared by
that company.

ALLIANCE REALTY CO.
i CUTS $500,000 'MELON'
Board Also Authorizes Regu3lar Dividend.

Directors of the Alliance Realty Companyhave declared a stock dividend of
25 per cent, on Its $2,000,000 outstand-
itig capital stock, payable December 15
to shareholders of record December 5.
No special meeting: of stockholders will

8 be necessary to authorize an Increase
d in capitalization, since the distribution
b will b<* made from $1,000,000 of capital
n stock authorized but unissued.

The board also authorized the usual
^ distribution of 2 per cfnt. In cash payabb-January 16 to stockholders of rccjon! December 28.

RELIEF FROM CAR
SHORTAGE IS ASKED

f J.

I Security Owners Want I. C. C.
to Take Steps.

j
5 Wahhinoton, Nov. 20..The Assoolartlon of Owners of Itallroad Securities
B renewed It* efforts to-day to have the

Interstato Commerce Commission take
I steps toward establishment of permanent
II relief from railroad car shortages. In
J a letter to Commissioner Aitchlaon,
^ chairman of the car service division of
* the commission, S. Davies VVarfleld, the

association's president, declared that so
long as present conditions respecting the

6 Interchange of cars continue private op*oration of the railroads "Is endangered."' The letter adverts to the application1 of the ITnlon Pacific to the commistdon
asking It to use Its emergency powers
to supply that railroad with cars consistentwith the road's car ownership.

"If additional evidence were required."
the Wafield letter soys, "to demonstrate
the inadequacy of present /allroad methodsin re*pect to Interchange of car
equipment and the necessity of the pool-
Ing of Interchange freight cars the up-
picatlon or the Union Pnciflo supplier8 It, helng unwilling to entirely rely on the

j competency of the railroad's own agency
to supply cars. . .

MONEY MARKET.

\# MONDAY, NOVEMBER 26.
" Renewals 4V Last 5

High r. |Year's high 6
Ijow 4V*iYear's low 3U

TIME I.OANS.
* Mixed collateral, no days 4M

Mixed collateral, DO days 4%1 Industrials, (10 days 4K i
' Industrials, BO days,.., 4S

COMMERCIAL rAPER.
R»«t names, 4 to fl months 4% i
Oilier names, 4 to H months 444 1

DISCOt'NT RATO. RESERVE RANK.
Commercial paper, 15 days, 4; (10 to BO

days, 4. Liberty honds and Victory notes, 15
days, 4; 1(1 to DO days, 4; bankers' accept
ancss, 15 to no days. 4.

OPEN MARKET RATE.
Call loans and acceptances

, Discount rstes on prime bsnkers" accept!ances eligible for purchase by Federal Reservebanks:
Bid. Ask.I Bid. Ask.

I So dnys 41, 4 t»o days 414 4
AO days 4'i 4 1120 days 4>i 4

1 CLEAKINM HORSE STATEMENT.
Clearing House exchanges, $435,000,000.

. balances, fT3.0no.000; Federal Reserve credit,
balances, $73,000,000.

SILVER MARKET.
Official bnr silver In New York, domestic,

B!",«c., unchanged. foreign, 64>y., off 'lr.;
London, 3$'4(l., off 3-tM.; Mexican dollars,

n 49*40., off Uc.
o *.

(» BAT'S f l STOM RECEIPTS.
Receipts for duties at the Custom Mouse

yesterday were $7110,561.52, of which $144,0140 42 was for merchandise withdrawn from
o homled warehouses and $350,581.16 for reeeot

'mpoi'tfttlons.
t I

'

A Bank, for ^
the Builders ^
af Business

I Orders exec

H. HEN1
Establish

22 William St.. N. Y.
Til. Boulino Green 3940

WE ARE MI
1 New York Stock Exchange
New York Cotton Exchange
'Chicago Board of Trade
Now York Produce Exchange

DEFENDS GUARANTIES
AGAINST PRICE DECLINE

Corn Products Says They Resultin Economies.

Speculation and Interruption of distributionare prevented through guarantiedagainst price declines by larg-manufacturerswho distribute their advertisedpackage goods through wholesalehouses, said an official statement
issued by the Corn I'rodacts itefining
Company respecting the complaint filed
against that organization by I lie FederalTrade. Commission.
"Guaranty against price declines," the

statement said in part, "is given by
practically ail large manufacturers who
distribute their advertised package
goods under their own label through the
wholesale grocer. It prevents speculationand effects uninterrupted distribution,resulting in economies in botli
manufacturing and cost of transportation,as well as cost of selling, all of

BID AND ASKE
N. V. STOCK EXCHANGE Ilt/OTATIOMX
FOREIGN GOVERNMENT AND MUNICH'AL

BONDS.
To the following prices accrued Interest

Is to bo added:
Bid. Ask.

Argentine Nat. Gov. 3 yr. 7s....ps»'; Jist^
Argentine Intern. 3s, '43 82'St 83
Belgian 3 yr. Us !"i ! >'.
Belgian "Vis, '43 101 'i 101.
Belgian 8s, '43 101 lot1.
Bergen 8s. '43 B'S'i I"*1':
Bern 8s. '43 1081W
Bordeaux lis, '34 *8 78';
Brazil 8s. '41 1*8 UN'.
Canada 3s, '2H 99*4 P9Vx
Canada RHs, '39 10ft'. 10OX
Canada Rs, 984i 99
Chile 8s. '41 102'. 102V4
Chile 8s. '28 101N, 101%
Chile 2.1 yr. 8*. '46 10-ji, jui
Chinese <k<v. Ilu Kug Ily 5s, Ml.. .11 Vj .12'*
Chrtstianla H«, *1.1 dm Jo"

Copenhagen 54*. ji <>o tun..

Cuba Extern is, "14 in; phi*
'ti'ia Extern 5e. mr. A, 'J I. .

i'uba Extern. 44a, '40 ,m24
< Mclio-Sluvak flop. s», Ml Bo * ;i i

Denmark 8*. "4.1 Jtrs 108'*
I'nniali .Mm A, '-Hi Di7 D>7:x
Danish 8s U, '46 lui 1074
Denmark 0.--. 42 «?4 874
Dutch Past Indies na, '47 11:14 ! :: *

Dutch Past' Indie* 40 yr. At, "02.. 034 8:; *

Pramorlcan industrial Develop.. KM S8'._.

Prance 74*, '41 944 !M'«
Prance 8s. '43 884 88

Duly !iyr. 04s 034 84

Jrpan 4s atrlg. loan, '31 784 KO

Japan 44a, stilg. loan. '23 82** 834
Japan 4'-m 2d scr., '25 924 8.'1

Lyons 1.1 yr. 6a, '34 784 784
Maraelllea IS yr. 6a. '33..... 78 "M4
Mexico Extor. (told 4a, '54 36 38

Mt x 1eo Exter. strlg. 5a, '41 484 ">0

Mexico Irrigation 44a, '46 334
Netherlands v 8.1** 8.14
Norway 8a, '40 110B4 1104
I'aria Lyons Med. It. It. 6a 71'a 72

I'ortn Alegra V8 I

(Jutenalatiil tlx, '47 lot 101 '*

Queensland 7k, '41 108 J0M4
Itlo Grande 23 yr. 8*. '40 88 U84
ltlo de Janeiro 8a, '46 87 874
Klo Janeiro 23 yr, 8a, '47 87 874
San Domingo 7m, '58 85 614
San 1'aulo 8a, '36 884 89|
San 1'nulo City 8« 774 "8

Seine 20 yr. gold 7a, '42 8.1 8.14
Sweden 6a, '59 1034 104

Switzerland 8a, '40 1164 111

Toklo r.a 684 "04
Pulled Kingdom 5,j'« '29 1104 1104

United Kingdom 54a, '37 1624 1024
tTrnginiy *!, '40 104 1044

Zurich 8a. '43 1104 HI

Closing prices of atocks In which there

were no transactions yesterday:
Illd. Ask. Bid. Ask.

Ad Rumrly II 14 A»J Fruit.. 14 2

do pf 16 48 do ctfs... 1% 2

Air Keduct 57 58'i Atl Itetln.1330 1400

Alaska 11M 4 4 <1° Pf....H8 ll»

Alaska Din 14 14 Atlas How. 18.1 101
117 ftp do pf 81 8,34

A A. kAI1a* T*rk 1«« i< 4

.n AW 100* i! rAOftWIpf. 18*.v 20
A ?* * VMnait Au.Nlch pf M>» 88
Alllai>< « R.102.» A((to 8 pf. 13 M
Ali-i<Dpf.HO 11.4 , f
AllUi Ch pf. 0*14 nr. .4 A u pf.. n>% «:»
Amal flII* JJ 7j Unmet Kth 47 7.2
A Hk Note '7 do pf. B.7
A Heel Buk 37 RarnedaltB l»Vfc 81

1,0 .l*1 J?' r tA Hatoplle*.. *4 "4
Am Hoerh 3.PA .l»4 . ,}ro 4t) f>4
AIWAK Pf-.no'j. II jo pt. .. .112 11*
A C*h ,PL 7 Ik .1)1 Crk. .77*4 ..

Am Chicle. «'i 7 nNu,p pfA.tffT
Amer t on <> |J(.thS7'i, pf («'4
Am tot oil in in\ u n% pf nil,
do pf..... » *- no.i;i n,h 7

A
. «i! 141 HrKtnt.SH IM.4 12

V\m«»r Kxp.tti 144 . 2f1 - 07 2*
A H*L Pf. IM i,k Mlemi.,117 11*
Amer tce-IOS Brown H pf 01 loo

'I" 0f-. V nS Brit TAUK. Hi 4

AbafrKpf no u.f H g, i- 71
Am Un Pf- oO'i 04 (to pf .. m p.-,
A Doco pf.121 }' » Puah Term 100
A Mile pf. IC-'H 110*4 do pf 08 f*1»
AmRert pf Jin lit Burnt* B pf.103 11«H
AmSAlt pf.100% 101* ,.()| 1>t pf jxi p.j
AmHHro A.101H 102 Bputli. 7.1 Ml
Atn Hnuff.lU* 142 i 'twrPlowW 3'* 4
do pf ni'4 10.7 CeecTMach 70 .71

Am Bit* 1 fiotiu 100 (1o pf..,. no *7
A Hum T pf f.7V* «OH c«rt»1n-t<1.. 37 42
Ant TelAC. 00% 88',4 do let pf .. 04*4
WVWTHpf 87,'4 W\ Chi* Alt pf 4 *'4
A Who) pf. *7 01'» ri,1 (it IV. 4<4 7.
A Wool PMOI14 111 (-AN7V pf. 170*4 121
Am W P pf 28*4 no CBtPMAO 74*4 7n
Am Zlpe... I'.'i Hi ,i. |rf 101 1f»;
Ann Arbor 10 20 CC< *H11,.. 70 7*
«lo pf 32 40 do pf 00

Art Metel 17,'4 < ) p,.nh pf 07% H>2
A«eetH lteal 1 1*4 Clevo & RU 1*1 10
A DryO 1pf *4 80 dn rprelnl .1(1 ..

.to 2d pf. 18 no Col PitelAT. 20*i 27*4
\TABKpf.. IJt; P2u r.OAHo It.f til (1.1
Mlu.1 1: 1.. 112 II304 do 2t. pf. W1

\
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We have enlarged
our Bond and Foreigndepartments
to keep just a little
ahead of ourcustomers'immediate
requirements.

JARFIELD M
Iational Bank
ifth Ave. and 23rd Street

" I

IECURITIES
sold for cash or on conservator*

margin
on.Coffee.Sugar
in and Provfsfons
Cottonseed Off
uted for the above commodities

Z & CO.
I856

55 Congress St., Boston
Tel. Congress 6176

MBERS OF:
New York Coffee and

Sugar Exchange, Inc.
(Associate Members)

Liverpool Cotton Amb,

which are In the bosf interest of the
ultimate consumer, who, by reason of
the guaranteed price, gets a lower price
and the immediate benefit of any de\cllue in price."

COTTON SPINNING GAINS.
Active .tplndlcn Nhovr Increase for

October.
Washington, Nov. 20. . The cotton

spinning industry was more active duringOctober than in September, the^ag,gn gate number of active spindle hours

reported for the month having been
8.289.885.446, compared with 7,760.883,470in September, the Census Bureau
announced to-day.
The average number of splndlee oper-

a ted was 36,834,031. or at 00.2 per cent,
capacity on a single shift basis, com1pared with 34,822.378, or at 03.0 per
cent, capacity. In September. Cotton
spindles in place October 31 numbered
37.128.630, compared with 37,075,407 on

September 30.

D QUOTATIONS
Bid. Ask. Bid. Ask

Con TilKoll II H*. Nat CAS.. 37)4 ">»)»
CompT Iter, C.7'4 us NatBAR Pf ''* 102
i 'oin Solv A 47'i 4M'-. Nat I.d pf.11214 114
Con Clg pf.'IO i 80Ik N It> M 2pf 2%
Con PI si rib U % NYCAStL.. s'j a>

Con Can pf.lOB 121) do 1st pf 00 l«l
Con Insur.. IHi 08 do 2d pf. S2 S,
Corn Pr pf.122 192% NYOoek pf -is 30
Co.sden pf.. 0s',> 1°1 N YLai'AW. 00 IK'i
CreyCarpet 27 33 NY A liar.120
Pay 1' A I. ">0 .. NY Ship Co II14 13
do pf.... K4 .. NiagKP pf. 107 ..

Pe Bee re.. 22',4 22% Norf South 12 HI
I'cure pf.. 71 7" NorfAW pf 8n 83
DctEdisonflOOVi U0% NorA A rts 21 24%
petA.Mack. 23 .. do B rts. 16 20
do pf.... 20 .. NorCen By 7C.

Dul SSAA. 3 3% Nova SSAC 28 29
do pf 4% 3 Nunnally.. 10% 11

Du P do N..1581.6 130% Ohio Fuel 8 37 f»
do deb... 8546 Bit Onl Silver li 7

DurHoa.M .. 37 !<>rphClrpf .. 92
do pf 73'i e<« ot|» 121 pf.ioo km

ICaat K pf.tn* Otla Steel.. S7i n
Klk HornC 33% 39 d<» Pf 4" r'°
timer Bran 3% 0 Given* llpf.l<*>%

.I., pf 27 33 l'»c Malt.. II t:i
I.mill- J pniH till >'»' Tel&T. .V. 70

j'pt »'» 4
HxehBuffel 2H 28% 'I" Pf - '».
l airlumlcH. H l«i Penn.y pf.H»U, lot
I'ainl'-L pf Oil''. PIl IVoi'a A h i:. 17
I'ed M & S 7'-. II IVr.Mprpf 7<> 7>l

<l<> pf 62ti 56% 'lillCotWtpf I" 42
KUherB pf.Ill 113 Pbllllp* J.. 71 01%
GenATC pf.100 103 'lo Pf r" **" .
G Aspti pf. 73 77 PjeroeOpf :« 41
OenI llakif. 142 147 fCCAStl, *0VJ

,lo pi....ill PGoallv. pf Hi 100 /VJ
Gen Clg pf.107 lift Pnat<: .1 pf. 111 112
do deb pf.10.1 104% PbtW A C.12.7

GenMot deb 81% 82% do Pf: vl;w 144*1
do d 7%pf 9»i% 117 P1,,« 8tl pf 01 94

Gllllland pf .30 I'ilVVa pf. PI 93% j\t
(Umbel Pro 38% 4" £r SJ1 Pf .101% 103
"oldwyn P .">% 374 ProdAlt pf. 42lJ 4374
Goodrh pf. 80*1 81% Por ri Tob «0 8.3
GranCMAP 23% 23 ''"'f',"-'i > 1°

r
Gray 4 D 10 11 II UK 11 ctfs 09% 72% T
Greene O C 24% 2H e% ,?Vi AfeOuan 8 pf PO 90 RandMln... 34% 33% A"a

Gulf MAN. 14 1.7 '" a'1 Pf 61 Inc
GnlfSslpf 93 100 nem Type 31% 32
Hnrtman. »8t Hi <J° P.' »» 10.7 me<

llondee M. 1»1 178rt nhfi
IlomtHtake 8o% 81% 8nr'1'7 ' ,24'*
ITydr HM pf 40 ..

Re/Toh pf.118 118% pos
IllCen pfA.112 113% R°bt Bel*.. 1.7% 1«% sco
tndlahoma. 16% 1974 .d". p. ; 12 J?Indian Ref «% 8% ' ,pf- 29 3-. lior
In* fland. .220 ".no I # 2 P4 trieInaplrtionC 33% 36 d° Pf y W 58 lrl<

Int Acrl... *% 10 »«ab A L. .3% [_^.a
do pf... 31 33 ° ^ m. ,

1 Hary pf lltiu Seain-Tt pf.107% 117 »el
IntNlok pf 70 7.7 Sh.ttockAr 7% 8 I
Int Pap pf 8.7 110 |p/- "» eth
do pf ptp 73H 75 40 4.1
intSalt 7^ ,,r) PfXOTowacVnV. 4U V, ^PHSu^pfM po cmn
Iron Prod toi.'. 4*M£ 1pf.10t«4 104 r^n

wdo pf. ^1^ J ,?,j A-an

K^«r?pPff.ot% 10^ ««-rn*BPpf W l" "lac
Keily ST pf 80^ Iki *P}?"LfMt' " U°r
do Sej pf. mi 911% Jl" f.f. V P'°

So°pf Wh,0o ,!? Htud7ba^..m4 .?«% <

Keo A D M ^l 1",0 SX 31 «;do r»f '*0 ^

Krfa«"s Pf 'io l^O Tr^P?. T 293
*

3.70
*

-do 1,? 107 l".o Tide W 0.129 1.71 th^
,rl'.. Tob Pr Ipf.lOfl io. eac

L HAW pf. TO.? 72 LftW... gj tho
*

... flo pf.M. M AO \*fi rI'. HM Tran* ft W .70 82« ,LIpAMTob. 106 »02 Twin r. ut f.8'4 on terr

do of n on WW t*"'' Typo. 141 1RS4 cap
pf " I"" do pf 114 120 mil

T.ooar W... 47 i>7 Tin Tar pf. 77 77*;
Ho fat pf.108H 110 T'nTank O.lll 11:.
do 2.1 pf.lir.T4 110 do pf....1WU 1111 TV

Lortllard ..102 163 fin All St.. 3R 33'i | d*'
do pf 112 120 Un I'1st St.120 i>m>

boul* 4- N 130 131 do pf 114 113
Mnrka.v pf <l*H 70 Fn Oriir. .70 7«
MaminCop 31 31V4 tTn Fruit. .132 J.Vt
Mallln'n pf. 02 (W rsriPF pf <11 63 lr
Mnnntl Siir 3d 43 I' 8 Kxpr.. 7 71 oil
do pf 77 4" r S Hoffrp 1H1J 10 -. ,

Man RIO '» I CSInAI pf. 00'., onU n*'
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New Issue

$3,00(
Insurance Exch

(Boston, 1

First Mortgage 6*
[SAFEGUARDED UNDER

Federal Income Tax up to 2% and the pre
if any, paid by th

SERIAL MATURITIES

MORTGAGED PROPERTY: The bonds are

tire square block bounded by Milk, Broad, (
(with the exception of one small plot fronting
and the Insurance Exchange Building. This t
highest class of steel frame construction, conta

be erected at once and its completion, free aru

guaranteed to the bondholders by S. W. STR/

LOCATION: Assemblage of the plot upon
will stand is the culmination of various effort
and is one of the outstanding accomplishment
Boston. The main entrance of the building wil
When completed, the building will dominate
away, and will definitely fix and stabilize the 1
years to come. Surrounding it are office built
ployers' Liability Assurance Building and the
always in demand. State Street is one short blot

EARNINGS: Fifty-three per cent of the renta

plans to highly responsible tenants in the insui
ing companies. Based on the leases already sigt
conservatively estimated at $367,OOQ, which
and interest requirements of the bond issue.

BORROWING CORPORATION: The bond
Building Corporation, which is owned and c

president of the company is Mr. Robert M.
Company, and director of the Joseph Burnc
Vanilla Extract. The secretary is Mr. Merrill
Saltonstall, and Hunt. The treasurer is Mr. All
ful Boston real estate man and President of tl
the completed land and building is conservati

Tl -L..- kvr ill ^1%A /«|«|
1. lie dUUVC 1JUI1US OICDUIIUUIIUUI UJ uu utv vui

have purchased this issue after careful investig;
investment for sums of any amount. Denomin

PRICE; Par and accru<

Call, write or 'phone for literature

Circular

S.W STRA
ESTABLISHED l88l A OITICES IN T1

' STRAUS Bl/lLDING. 56
New Yor

40 YEARS WITHOUT LO
I © 192:.S. W. S. * Cou

-n r>.« c, -y..mr: ^-^^SSSlSSS^SSlonSSSESiSSEiSSSESSBESSSSSSSSSSSi

SCKWEAR MEN PLAN \
WORK ON NFW LINES II

tsociation to Function Like
Other Textile Bodies. TMI

lana to Increase tho functions of the ^
loclated Men's Neckwear Industries,
were discussed at tho semi-annual

Un* of the organization held last cf clevcn thousand BtT
ht at the Aldinc Club. It was pro- *1 r * I
ed that the association widen Its fifty tCXtllC factories OI

pe of activities so that it would funciJust an the Associated Dress Indus- In this gfCat field, th
is of America and the United Waist . «.,

igue of America in their respective important customers.
<** working with deposito

t Is planned to establish a code of it ir* 1V/
les and to wage a perpetual war CClUUlly beneficial tO \ (
ilnst trade abuses, such as unjust
epilations and returns Special offl- . I « * * ttru^. TJ
* are to be elected and a trained or- Ask thC iVian VV flO I5i
Izer Is to be retained. Headquarters
> will be established for the assortsi.To accomplish these alms an ap-
prlatlon of $35,000 was asked. _ _ t p p a w

harlcs Huston. Jr.. vice-president, IVI ^ W I
> presided In the absence of K. A. X v JraaJk^/aV.
ver, president, said :
The association Is working toward
standardization of Itflw during I I

h season to avoid the lOM Otimf b]t J
launching of conflicting styles by

lous competing Industries. No at-
ipt Is made to fix price or to handl-
the members In the use of tndlvldInltlatlveas far as regard* design*
prices, but certain general styhi .

fancies can he handled by the asso
l«« + tU. Kaaafll oil

: i
Mexican Oil I.ltlgntlnn.

iqulry among officers of American
companies operation In Mexican AMKHICAJf COTTON Oil.,

tlx Indicated yesterday that little The American O>tton Oil Company
corn la felt over the charge* of for the year ending August 31 reports r»
aid-nt Obregon that the American .t deficit of t2,47t>,SW. compared with a

rcrnment was trylBR to dictate the deficit of >2.9.34,R12 for the preceding
na under which article 27 of the fiscal year The company's net loss
tlcan Conatltntlnn wIII he admlnla- from operations amounted to $1,S*9,3!»», tl
d. Oil men were Inclined not to .gslnst t3.114.MI In the prevtoua year.
anything to the formal denial of while Interest charges were 179",oon,

i accusation made hv Secretary ,lK(l.|nst >320,000 The company's profit
ghes. Monthly oil production of oil .n,j ]0R8 surplus on August 31 last was M
dexlco haa dropped to about 12 OOP.OOo w nO.lW. compared withIa year i«
rela monthly, compared w'th about pre.vioua.
».0f*> alx montha ago. chiefly owing
(he policy of American companies In

.. .. , nsfnlflifm fieport nrni^ il, p(
rkinff tlmo pending- th'? .«rttlament of
tthregon Government's pnlie\. The Toronto dispatches saying that the

io is expressed here that the Issue' Bethlehem Btr<l C©rpn-etS<>n wc no >

pectlng regulation of article T will gotlating for the purchase of the propdefinitelypassed upon hy both ertles of Baldwin's. T.td.. were denied
ises of the Mexican Congress before offieisllv st the torsi offices of Bethle- d
adjournment at the end of Thtccmbcr hetn >i

t

(

>,000
ange Building
Vfass.)

Vo Serial Bonds
THE STRAUS PLAN]
sent Massachusetts State Income Tax,
le Borrower.

3 3 TO 15 YEARS

a direct closed first mortgage on the en- i

Central and India Streets, Boston, Mass.,
20 feet on India Street, 48 feet in depth,)
tuilding will be 11 stories in height, of the
Lining stores and offices. The building will
i clear of all prior liens, is unconditionally
lUS CO., Incorporated.
which the Insurance Exchange Building
» covering a period of ten to fifteen years
ts in real estate development in downtown*1
11 stand direcdy at the foot ofWater Street.|
Liberty Square which is one short block
ocation of the insurance district for many
lings of the highest type, such as the EmBoardof Trade Building, where space is
ck away.
ble area has already been leased from the
ranee business, including many of the lead'
led, the net rental income of the building Is
is greatly in excess of the annual principali|

Is are the direct obligation of the Insurance
ontrolled by strong Boston interests. The
Burnett, Treasurer of the Deerfoot Farmsjj
rtt Company, manufacturers of Burnett's ]
Griswold, of the firm of Gaston, Snow, |

>ert O. Hagar, an experienced and successbeCity Central Corporation. The value of
vely appraised at $4,200,000.
stomary safeguards of the Straus Flan.We
ation and recommend these bonds as a safe
tations, $1,000, $500 and $100. . t

td interest to net 6%
e describing this issue. Ask for
C-681

OJS CO.
-fTHTV rrTTRS * Wfr«pn«ATm

>5 Fifth Avenue. at 46th Street
k City
»SS TO ANY INVESTOR

Weekly Wage
>oklyn citizens comes from tl*e four hundred and
Brooklyn.

c Nassau National Bank numbers many of its
The broad experience we have gained through

rs in this and other Brooklyn industries can be
3U and YOUR business.

anks Here

J NATIONAL BANK
F BROOKLYN
46 COURT STREET

i

ItAIL OFFICIAL FHOMOTFO.

E. J MeCleea, secretary of the Bu- «TH|r" IT ^>t 1 WT*A WIT H
>au of Information for the F>«t*rn M . ib^UI1ABL£
illroe do, haa been appointed chairman 1 *1|1 TCT ^WDA\rti'

fill the placo left vacant thronrh *^
i" resignation of John O Walhrr <vh

now vloe-prneldent In chance of r*f>nnalof the Now York Central I.lnee ...;

tr. Walb.r ha* succeeded P. 15. Crow- R.,Mmor. oh|o r*,,^ at tM
y, vlce-presldent In ch.r.e of East- ,f«K>kho14#ra. mwtln. hw t0.
n operation of the Now Tnrk Con- . ^ ,
al. an a member of th" bureau r "* ''

,

'Utlve Committoo. r t-oroo. who. It was announced, in a
statement laauod by the company, declinedreelection because they "could not.

mw PinrcTOB* KOH n, A>n O, consistently serve on the Baltimore in

Bat ttmopb, Nov. 20..Henry Rutilea- ^hlo Railroad under the provisions'of
'

,, , the Tnteratate Commerce Act." The reorend Richard Tf. tMlllamo both of nia,n|n(f n-^^hor, cf-the retlrlnt bote*
«w Tork. were elected directors of the nere reelected.

, *


